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Energy Wire 

• May Heating Oil and RBOB go off the board today. 
 

• Energies are very quiet in the overnight.  We wait for the stats this morning and the Fed 
announcement this afternoon.  The expected rate cut is likely already priced into the market.  
This is expected to be the last cut for awhile.  The dollar is a bit stronger in the overnight. 

 
• There is divergence among analysts on what the stats will show.  At this point we are leaning a 

little to the bearish side.  Surprises are always expected. 
 

• The labor dispute in England is being resolved and now it appears labor troubles in Nigeria are 
being resolved. 

 
• Outlook:  The market waits on the reports today for near term direction.  
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Commodity Month Close Change High Low Open 
Crude June $115.63  ($3.12) $117.30  $114.95  $116.20  
Unleaded RBOB May $2.9392  ($0.0915) $2.9780  $2.9175  $2.9750  
Heating Oil May $3.2465  ($0.0523) $3.2770  $3.2530  $3.2600  
Natural Gas May $10.8420  ($0.4870) $11.0850  $10.8300  $11.0500  
       
Globex       
Commodity Month Current Change High  Low  
Crude June $115.80 $0.17  $116.04 $114.86  
Unleaded RBOB May $2.9374 ($0.0018) $2.9415 $2.9247  
Heating Oil May $3.2465 $0.0085  $3.2550 $3.2465  

 
U. S. Spot Markets 

Low Sulfur   Ultra Low   Gasoline   
New York 3.4165  New York 3.4365  New York 2.8342  
Gulf 3.3056  Gulf 3.3631  Gulf 2.8202  
Group III 3.3965  Group III 3.3965  Group III 2.8642  

Chicago 3.3381  Chicago 3.3881  Chicago 2.8477  
Tuesday Settlements 
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